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A	Forex	trader	using	the	MT4	platform	for	quite	some	time	will	be	well	aware	that	the	MT4	is	not	equipped	with	any	indicator	by	default.	Traders	have	to	select	a	set	of	indicators	and	technical	tools	to	get	ahead	with	forex	trading.	These	indicators	help	the	traders	by	assisting	them	in	understanding	the	market	conditions	and	planning	their
actions.Traders	need	indicators	for	many	purposes.	One	such	goal	is	to	determine	the	support	and	resistance	levels	in	the	MT4	trading	chart.	The	support	and	resistance	levels	are	at	the	bottom	and	top	of	the	price	index	chart.	These	levels	signify	the	highs	and	lows	of	a	tradable	asset.	With	the	help	of	these	levels,	traders	can	determine	many
essential	elements	of	trading.Since	spotting	such	vital	points	in	a	chart	is	not	easy,	traders	need	to	take	the	help	of	an	indicator	to	trace	these	points	more	accurately	on	a	chart.	One	such	indicator	to	help	traders	draw	support	and	resistance	levels	on	a	forex	trading	chart	is	the	Auto	Support	and	Resistance	Indicator.	This	indicator	helps	in	drawing
the	zones	of	support	and	resistance	more	precisely.	Read	this	article	to	understand	more	about	this	indicator,	how	it	can	be	applied	to	your	trading	chart,	and	how	to	use	it	while	trading.	Support	and	resistance	indicator	MT4	free	downloadBelow	you	can	download	the	auto	support	resistance	indicator:Download	supply	and	demand	zones	indicatorSee
how	It	looks	on	the	chart:	What	Is	the	Auto	Support	and	Resistance	Indicator?The	Auto	Support	and	Resistance	Indicator	help	traders	to	automatically	draw	the	resistance	and	support	levels	when	applied	to	the	MT4	Forex	chart.	It	enables	the	trader	to	avoid	spending	time	manually	drawing	these	levels.	Instead,	they	can	utilize	this	time	to
understand	the	market	conditions	and	make	trading	decisions.When	a	trader	applies	this	indicator	to	an	MT4	terminal	chart,	it	indicates	the	red	resistance	level	and	the	blue	support	level.	The	resistance	levels	technically	indicate	that	the	traders	are	more	interested	in	selling	than	buying.	On	the	contrary,	the	support	levels	or	zones	show	that	buyers
outnumber	the	sellers.The	Auto	Support	and	Resistance	Indicator	are	convenient	for	beginner	and	expert	Forex	traders.	However,	a	new	trader	should	practice	drawing	these	levels	manually.	This	will	help	them	understand	the	positions	of	these	zones	more	clearly.	Also,	they	can	take	the	assistance	of	this	indicator	to	allow	them	to	get	more	accurate
with	the	manual	practice.	The	support	and	resistance	levels	help	traders	place	the	stop-loss	and	take-profit	levels.	It	also	helps	in	understanding	which	trend	may	take	place.	So,	accordingly,	they	can	either	close	their	current	position	or	decide	to	retain	it	and	wait	for	a	better	opportunity.	Apart	from	this,	it	also	helps	traders	consider	when	to	place
the	order	or	open	a	deal.How	To	Draw	Support	and	Resistance	Levels?The	Auto	Support	and	Resistance	Indicator	use	market	extrema	to	draw	the	support-resistance	level.	The	fractal	indicators	present	in	this	indicator	help	in	drawing	these	levels.	They	are	drawn	where	the	number	of	these	fractal	indicators	is	higher.	Once	you	apply	this	indicator	to
your	MT4	terminal,	it	will	automatically	plot	a	resistance	and	support	level.	Along	with	the	level,	it	will	show	a	number	at	the	start	of	the	level.	This	number	indicates	the	number	of	fractals	used	to	derive	the	level	of	support	or	resistance.	If	you	click	on	the	number,	it	will	highlight	the	fractals	used.	As	the	number	of	fractals	decides	the	length	of	the
resistance	or	support	level,	the	height	is	derived	by	the	distance	between	the	upper	and	lower	fractals.	If	there	is	more	distance	between	these	fractals,	the	higher	the	plotted	level	will	be.	On	the	contrary,	less	distance	between	the	fractals	signifies	the	lower	height	of	the	plotted	level.Due	to	this,	as	new	fractal	forms	on	the	chart,	the	Auto	Support
and	Resistance	Indicator	adjusts	the	height	of	the	support	or	resistance	level	accordingly	instead	of	drawing	new	levels.	How	To	Trade	With	the	Resistance	and	Support	Level	Indicator?Trading	using	the	resistance	and	support	level	is	simple,	and	most	traders	know	its	fundamentals.	Trading	with	support	and	resistance	levels	is	generally	done	at	the
breakouts	or	bounce	backs.	The	support	and	resistance	levels	work	as	bars	through	which	a	trader	can	conclude	the	breakouts	and	bounce	backs.	Let’s	understand	how	a	trader	can	trade	through	these	bounce	backs	and	breakouts	of	the	resistance	and	support	levels.	The	support	and	resistance	levels	set	a	limit	for	the	price	actions.	If	the	price	goes
beyond	these	levels,	it	is	known	as	a	breakout.	If	this	breakout	happens	outside	of	the	resistance	level,	it	can	be	profitable	for	those	who	wish	to	sell.	Similarly,	if	the	breakout	occurs	beyond	the	support	level,	it	will	attract	more	buyers.	Bouncebacks	generally	happen	when	the	price	reaches	the	possible	high	or	low	and	retraces,	resulting	in	the
change	of	the	current	trend.	The	support	and	resistance	levels	help	the	traders	determine	where	the	movement	can	reverse.	At	these	points,	traders	prepare	themselves	to	change	their	positions.Therefore,	trading	beyond	these	levels	is	profitable.	Reading	the	resistance	and	support	levels	and,	at	the	same	time,	considering	the	current	trends	can	help
traders	choose	the	right	path.	This	makes	the	Auto	Resistance	and	Support	Indicator	important	for	traders.ConclusionTaking	trade	decisions	using	both	trend	lines	and	the	support	and	resistance	levels	can	be	profitable	for	traders.	The	Auto	Resistance	and	Support	Indicator	helps	them	automatically	draw	these	levels	on	their	MT4	terminal.	Due	to
the	high	volatility	in	the	forex	market,	it	becomes	essential	for	traders	to	use	such	indicators	in	highly	volatile	markets.	In	addition,	with	more	accurately	drawn	support	and	resistance	levels,	other	decisions	like	placing	take-profit	or	stop-loss	levels,	determining	the	entry	and	exit	points,	or	changing	the	buying	or	selling	positions	would	also	be
accurate.	However,	traders	must	accompany	this	indicator	with	other	technical	tools	and	indicators	to	stay	ahead	in	the	market.		Easy	to	use	and	highly	effective	indicator	for	free	With	the	indicator,	you	can	see	the	most	important	support/resistance	zones	watched	by	many	traders	and	institutions	High	probability	of	market	reaction	on	the	zones
Useful	for	all	currencies	and	timeframes	Compatibility:	MetaTrader	4	Regularly	updated	for	free	The	key	aspects	of	the	indicator	are	the	most	important	support	and	resistance	price	zones	watched	by	the	biggest	banks,	financial	institutions	and	many	forex	traders.	The	indicator	will	show	you	the	most	important	price	zones,	where	crucial	price	moves
with	profitable	opportunities	will	occur.	These	price	zones	should	monitor	every	professional	forex	trader.	There	are	many	ways	to	trade	the	S/R	zones	and	the	indicator	profitably.	The	most	widely	used	strategies	are:	1)	Range	trading	-	trade	pullbacks.	2)	Trade	reversals	as	soon	as	supports	become	resistances	or	resistances	become	supports.	3)	Take
profits	or	set	stop-loss	based	on	support/resistance	zones.	For	more	information	how	to	use	supports	and	resistances	in	your	trading,	you	can	visit	our	support	and	resistance	educational	article	EXPLORE	MORE	NOW	Indicadores	Flavio	Jarabeck	Versão:	1.5	Atualizado:	11	junho	2022	Are	you	tired	of	drawing	Support	&	Resistance	levels	for	your
Quotes?	Are	you	learning	how	to	spot	Support	&	Resistances?	No	matter	what	is	your	case,	Auto	Support	&	Resistances	will	draw	those	levels	for	you!	AND,	it	can	draw	them	from	other	timeframes,	right	into	you	current	chart,	no	matter	what	timeframe	you	are	using...	You	can	also	Agglutinate	regions/zones	that	are	too	much	closer	to	each	other
and	turning	them	into	one	single	Support	&	Resistance	Level.	All	configurable.	SETTINGS	Timeframe	to	analyze	and	draw	Support	&	Resistance	lines	from.	How	many	past	days	should	be	analyzed.	0	=	no	past	days,	only	present	day.	Agglutinate	lines	closer	the	N	ticks	from	each	other.	(the	last/fresher	one	wins	the	Price	position	on	the	chart)	Line
color	Line	style	Line	width	PLEASE	NOTE	That	when	the	market	is	closed,	several	Brokers/Metatrader	servers	do	not	update	ticks	from	other	timeframes	apart	from	the	current	one	used	on	your	chart,	so	if	you	try	to	use	a	different	timeframe	inside	the	Indicador	while	the	market	is	closed,	NO	lines	will	be	plotted...	If	you	like	this	indicator,	all	I	am
asking	is	a	little	Review	(not	a	Comment,	but	a	REVIEW!)...				This	will	mean	A	LOT	to	me...	And	this	way	I	can	continue	to	give	away	Cool	Stuff	for	Free...	With	No	Strings	Attached!		Ever!	Live	Long	and	Prosper!;)	We	all	know	how	important	it	is	to	identify	support	and	resistance	levels,	buy	MetaTrader	doesn't	offer	any	feature	to	calculate	them.
Well,	there	is	a	solution	for	this!	The	Support	and	Resistance	Lines	indicator	for	MetaTrader	is	able	to	calculate	and	draw	on	chart	the	levels	of	support	and	resistance	for	the	selected	currency	pair	or	any	other	trading	instrument.	Support	and	resistance	are	some	of	the	most	important	concepts	in	trading.	Almost	every	trading	strategy	takes	into
consideration	support	and	resistance	levels.	It	is	very	useful	to	have	their	visual	representation.	Support	and	Resistance	Lines	indicator	for	MetaTrader	is	capable	of	calculating	the	levels	of	support	and	resistance	and	drawing	them	on	the	chart.	The	Support	and	Resistance	Lines	indicator	for	MT4	and	MT5	is	a	powerful	indicator	that	can	find	and
show	you	the	levels	of	support	and	resistance.	With	Support	and	Resistance	Lines	indicator,	you	can:	Find	better	opportunities	—	knowing	where	the	support	and	resistance	are,	you	can	adjust	your	strategy.	Save	time	—	let	the	indicator	calculate	the	level	and	show	it	on	the	chart.	Get	notified	—	receive	notifications	when	the	price	approaches	or
leaves	a	level	of	support	or	resistance.	What	Are	Support	and	Resistance?	Support	and	resistance	are	levels	where	the	price	tends	to	bounce.	They	are	kind	of	price	barriers	that	hard	to	break.	Support	and	resistance	can	be	easily	spotted	by	the	human	eye.	You	need	to	focus	on	the	close	prices	and	see	where	they	stop	and	consolidate	or	bounce.
Calculating	these	levels	in	a	mathematical	way	is	a	whole	other	story.	A	sophisticated	algorithm	should	be	employed	to	find	these	levels.	The	indicator	scans	a	range	of	candles	and	identifies	where	the	price	is	bouncing	or	stagnating.	It	then	calculates	the	median	price	and	draws	a	horizontal	line	on	the	chart.	Features	The	Support	and	Resistance
Lines	indicator	for	MetaTrader	includes	the	following	features:	Automated	algorithm.	Work	with	different	timeframes.	Sensitivity	adjustment.	Distance	to	next	support	and	resistance	levels.	Alerts	on	the	chart,	via	email	and	by	push-notifications	(mobile	app).	Why	Use	Support	and	Resistance	Lines	Indicator?	The	Support	and	Resistance	Lines
indicator	is	useful	to	check	some	conditions	before	entering	or	exiting	a	trade.	During	our	trading	activities,	we	all	use	different	strategies,	however,	support	and	resistance	are	present	almost	in	every	trader's	arsenal	of	tools.	You	can	use	the	Support	and	Resistance	Lines	indicator	for:	Assess	an	entry	signal	—	if	the	price	is	too	close	to	a	level,	you
might	want	to	wait	before	entering.	Adjust	your	strategy	—	support	and	resistance	can	often	present	an	area	where	the	price	stagnates	or	bounces.	Exit	a	position	—	these	levels	can	be	set	as	take-profit	or	stop-loss;	one	could	even	use	them	as	a	trailing	stop.	MetaTrader	4	doesn't	include	a	function	to	alert	you	when	the	price	hits	automatically
generated	levels,	but	the	Support	and	Resistance	Lines	indicator	can	do	it.	When	you	attach	the	indicator	to	the	chart,	you	can	setup	its	sensitivity	and	easily	see	the	levels	as	horizontal	lines.	Parameters	Available	Once	you	run	the	indicator,	you	can	set	a	few	default	options;	the	rest	will	be	managed	from	the	panel.	The	indicator's	interface	is	quite
intuitive	and	with	a	few	clicks,	you	can	set	up	several	levels	of	alert.	You	can	choose	to	show	support	and	resistance	for	a	different	timeframe.	For	example,	if	you	are	on	the	M15	chart	for	some	scalping	trade,	you	can	add	the	Support	and	Resistance	Lines	indicator	set	up	to	show	the	levels	for	the	D1	timeframe.	Other	than	showing	on	chart	what	is
the	distance	from	the	above	and	below	levels,	you	can	set	a	minimum	distance	from	the	closest	level	to	consider	a	trade	safe.	You	can	also	configure	the	indicator	to	send	you	notifications	in	case	the	price	enters	a	danger	zone	(or	leaves	it).	Requirements	and	Support	MetaTrader	4	&	5	—	this	indicator	is	supported	by	both	MT4	and	MT5.	Free	—	no
purchase/license	required.	Multiple	instruments	—	you	can	use	this	tool	with	multiple	pairs	and	assets.	Multiple	devices	—	you	can	set	this	software	up	on	as	many	devices	as	you	want.	Download	for	MT4	You	can	download	the	indicator	for	free	using	the	link	below	and	install	it	by	following	the	provided	instructions.	The	installation	is	very	easy	to
perform.	The	same	is	true	for	using	this	tool.	Once	you	run	the	indicator	you	can	set	up	its	parameters	and	how	you	wish	to	receive	notifications.	➥	Download	MQLTA	MT4	Support	Resistance	Lines	Installation	Instructions	for	MT4	To	install	MT4	Support	and	Resistance	Lines	Indicator,	please	follow	the	instructions	below:	Download	the	indicator
archive	file.	Open	the	MetaTrader	4	data	folder	(via	File→Open	Data	Folder).	Open	the	MQL4	Folder.	Copy	all	the	folders	from	the	archive	directly	to	the	MQL4	folder.	Restart	MetaTrader	4	or	refresh	the	indicators	list	by	right-clicking	the	Navigator	subwindow	of	the	platform	and	choosing	Refresh.	For	more	detailed	instructions	on	how	to	perform
the	installation	please	visit	this	article.	Download	for	MT5	The	Support	and	Resistance	Lines	indicator	for	MT5	can	be	used	to	calculate	and	automatically	draw	horizontal	support	and	resistance	lines	on	the	chart.	You	can	further	use	these	levels	in	your	trading	system	for	entry	signals	filtering,	for	exiting	your	trades,	and	to	anticipate	future	price
movement.	The	indicator	offers	customizable	parameters	and	supports	three	types	of	alerts	(native,	email,	and	push-notifications).	The	free	download	link	is	available	below:	➥	Download	MQLTA	MT5	Support	Resistance	Lines	Installation	Instructions	for	MT5	To	install	the	MT5	Support	and	Resistance	Lines	indicator,	please	follow	the	instructions
below:	Download	the	indicator	archive	file.	Open	the	MetaTrader	5	data	folder	(via	File->Open	Data	Folder).	Open	the	MQL5	Folder.	Copy	all	the	folders	from	the	archive	directly	to	the	MQL5	folder.	Restart	MetaTrader	5	or	refresh	the	indicators	list	by	right-clicking	the	Navigator	subwindow	of	the	platform	and	choosing	Refresh.	Or	you	can	read	a
more	detailed	instruction	on	how	to	perform	the	installation.	FAQ	What	do	I	need	to	run	this	indicator?	This	indicator	is	a	plugin	that	can	be	mounted	on	a	MetaTrader	4	&	5	platforms.	Does	it	work	with	multiple	assets?	This	indicator	can	be	used	with	any	asset	and	pair	in	MetaTrader.	Can	I	use	it	on	multiple	devices?	You	can	use	it	on	as	many
devices	as	you	want.	How	do	I	install	the	indicator?	The	installation	process	is	described	above.	How	much	does	it	cost?	The	indicator	is	completely	free.	Can	you	add	a	feature	to	it?	Probably	not.	However,	the	Support	and	Resistance	Lines	indicator	is	supplied	with	open	source	code.	You	can	modify	it	yourself	or	you	can	hire	an	MQL4	coder	to	do	it
for	you.	You	can	open	a	trading	account	with	any	of	the	MT4	Forex	brokers	to	freely	use	the	presented	here	indicator	for	MetaTrader	4.	If	you	want	to	use	an	MT5	version	of	the	indicator	presented	here,	you	would	need	to	open	an	account	with	a	broker	that	offers	MetaTrader	5.
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